Contents

01
03
06

08
09
10
11

16
17

20
21
22
26
27
28

30
36

39

40
412
43
1
45

46
47
48

49
75
76

Highlights
Chairman and Chief Executive's report
Financial review

Business review

Overview

Core purpose, strategy and values
Markets

Products

Respiratory development products
Other development products
Marketed products

Enabling technologies

Capabilities

Pharmaceutical development services
Commercial and business development
Development

Regulatory affairs

Quality

Manufacturing operations
Intellectual property

Facilities

Key performance indicators

Risk management

Corporate governance statement
Board of Directors

Executive management

Corporate social responsibility
statement

Report on remuneration

Directors’ report

Financial statements

Statement of Directors’
responsibilities

Independent auditors’ report
Consolidated income statement
Consolidated balance sheet
Consolidated cash flow statement
Consolidated statement of changes
in equity

Company balance sheet
Company cash flow statement
Company statement of changes
in equity

Notes to the financial statements
Five-year summary

Shareholder information

Vectura is a leader in the
development of inhaled
pharmaceuticals, creating
products to treat respiratory
and lung-related diseases
using innovative
technologies and expertise.

CAUTIONARY STATEMENT

This Annual Report has been prepared for, and only for, the
members of the Company as a body and no other persons. The
report contains certain forward-looking statements with respect to
the operations, performance and financial condition of the Group
and the markets in which it operates. By their nature, these
statements involve uncertainty since future events and
circumstances can cause results and developments to differ
materially from those anticipated. The forward-looking statements
reflect knowledge and information available at the date of
preparation of this Annual Report and the Company undertakes no
obligation to update these forward-looking statements. Nothing in
this Annual Report should be construed as a profit forecast.





